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English Version :

1. Answer any four questions : [4%2-5]
a) What is an inferior good?
b) What is cross price elasticity of demand?
c) What is budget line?
d) State the law of diminishing marginal utility.
e) Define the law of supply.

2. Answer any one of the following : [1x15]

a) Discuss different properties of indifference curve. Discus in detail the notion of consumer
equilibrium using indifference curves. [7+8]

b) Discuss in detail some exception to the law of demand. Discuss the determinants of supply in
detail. [7+8]




